Olectra lines up
X700 crore for
localisation drive

AKBAR MERCHANT
New Delhi, June 2

OLECTRA GREENTECH IS lin-
ing up a fresh investment of
nearly X700 crore as it looks to
deepen localisation, expand its
electricbusand truck portfolio.
The electric commercial
vehicle maker has already
announced an investment of
around Y400 crore towards
next-generation buses and
trucks.Another3200-300 crore
will be deployed towards bat-
tery-packassembly, truckman-
ufacturingand new-generation
bus platforms as manufactur-
ersrace to complywith localisa-
tion requirements under the
Centre’s PM E- Drlve scheme
“We are se

Greentech

(CEO), Olectra Greentech.

The company recently
secured an order for 1,085
next-generation electricbuses
from Telangana under the PM
E-Drive programme and
expects the new platforms to
bereadybythe end of thisyear.
According to Babu, localisation
levels in the upcoming buses
and trucks will exceed 60%,
compared with around 50%in
the current portfolio. At the
same time, it continues to
grapplewith supply-chain dis-
ruptions and infrastructure
bottlenecks that are slowing
the pace of electricbus deploy-
ment across the country.

Alongside buses, Olectra is
placmg asignificantbetonelec-
the nextleg
of growtl" Itis setting
up a dedicated truck
manufag¢turing facil-
v itywithahannual pro-
duction |capacity of
' around 2,500 units.

“The project is already
underjvay and is
expected to be
berational
within 12
months,”
Babu said.
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